MINISTRY OF INDUSTRY, TRADE AND CO-OPERATIVES
STATE DEPARTMENT FOR CO-OPERATIVES
OFFICE OF THE COMMISSIONER FOR CO-OPERATIVE

DEVELOMENI.

el & casimin. SOCIAL SECURYT HOUSE
07884848404, BISHOP ROAD, CAPITAL HILL
P.O. Box 40811-00100 GPO

-

When réplying please quote

REF: CS/NO R | R
SOC. NAME c &Glce .S-\(_;._a

AUDIT AND SUPERVISION FEES

| attach nﬂ'iciql iscellaneous Receipts(s) No......... CL for Kshs...i@r
in acknowledgement for your remittance.

The balance outstanding at the fthis letter is Kshs.................]N. ‘|

FOR: COMMISSIONER FO PERATIVE DEVELOPMENT

- — -

the Act.

b) A fee Note for Kshs.16,700/= from the External Auditor will be sent direct by
the Auditor to the Society. Bankers Cheques in settlement of (a) should be

made payable to ihe Commissioner for Co-operative Development.
Chegues in settlement of (b) should be sent direct to the Auditor concerned.

A
~ For: COMMISSIONER FOR CO-OPERATIVE DEVELOPMENT.
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AL J-OPERATIVE SOCIE AMITEL
CIAL STATEMENTS FOR THE YEAR ENDED

g o

“ . :11-‘»‘ COMMITTEF MEMBER:

s CHAIRMAN

e VICE CHAIRMAN
TREASURER
SECRETARY
COMMITTEE
COMMITTEE
COMMITTEE
COMMITTELE
COMMITTEE

L MEMBER

CHAIRMAN
SECRETARY:
COMMITTEE MEMBER:

********
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_REDIT CO-OPERATIVE SOCIETY LI L
CIAL STATEMENTS FOR THE YEAR ENDED

L committee submit their annual report together
Mmtsforﬂleyurended 31st Dec 2017.

d in kenya under the cooperative societies act.cap 490 of
nd is domicilled in kenya.

| _,,:r y of the society is receiving savings from and provision

31.12.2017 31.12.2016

kshs kshs
387.855.22 301,202.10
lus(deficit) a 387,855.22 301,202.10
oss for the year 310,284.18 240.961.68

e management committee who served during the year and to

. -"3.' year, Ministry of Industry, Trade & Co operatives express their willingness to

RO R AR R R R EEw R e E
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_- * 3 M g e ‘“i "ERATIVE SOCIETY LIMILF
s e SIAL STATEMENTS FOR THE YEAR ENDED

l‘_"::“

x T, —r "-

'nmt AS AT 3IST DEC 2017

31.12.2017 31.12.2016

2 KSHS KSHS
e 61,732,246.16  36,622,211.50
169,617.41 92,046.37
678,469.66 368,185.48

48.400,149.80  31,674,042.35
5,845875.01  4,412,962.75
5,734.000.00  4,959,000.00
24241,114.98  14,780,363.75
828859458  5,641,218.35
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f ;:.'f* 'll BLUE FAGLE SAVINGS & CREDIT CO-OPFRATIVE SOCIETY
ar AN ALLY « A \ g ‘ " \

e requires Management Committee to prepare accounts for each
incial year, which give a true and fair view of the state of affairs of the Society at the end of the

:L});::rczl:;;:::l”“ﬁﬂl results for that year in accordance with IFRS. It also requires the
. s o € 10 ensure that the Society keeps proper accounting records, which disclose,
-feguardin the racy, at any time the financial position of the Society. They are also responsible
e o ": : assets of the Society and ensuring that the business has been conducted in
objectives, bylaws and any other resolutions made at the society’s general meeting

he Management Committee accepts responsibility for the Annual financial statements, which have
e P repared using appropriate accounting policies supported by reasonable and prudent
* ents and estimates, in conformity with International Financial Reporting Standards and in a
e ner required by the Co-operative Societies Act cap 490. The Management Committee is of the
- OF nion that t_he financial statements give a true and fair view of the state of the financial affairs of the
Society and its operating results in accordance with IFRS. The Management Committee further
pts l:espnnsibility for the maintenance of accounting records which may be relied upon in the
paration of financial statements, as well as adequate systems of Internal Financial Control.

-
]
1
7 wl -
T
B L
i
T i)

| ‘fnmain a going concern for at least the next twelve months from the date of this statement.
;‘pprnved by the management committee on................... and signed on its behalf by

- Nothing has come to the attention of the Management Committee to indicate that the Society will not

I

3 &cretaw B ESE N B NS R AN RS TSR S RS R SR R T R PP

Bate ------------------- SEEEEN AEE BN B ..nm“h_mm“m““-m
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- 1-5. _I‘ + . ! f " 1:-\.1
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ox -;ﬁgﬁi;hl__ " '___.:4:...: o by | = "l J . : .._'.. = e ey BT = S X o T "!' -‘-‘JPI
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D, LESAVINGS & CREDIT CO-OPERATIVE SOCIETY
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STA 5 FOR THE YEAR ENDED 31" DEC 2017

b

& 5 2
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=UILOR TO THE MEMBERS OF BLUE EAGLE SAVINGS

-l

SOCIETYmGn:rTcE?xm cgr;ancial statements of BLUE EAGLE SAVINGS &

: prise the statement of financial position as at 31

December 2017
= . statement of comprehensive income, statement of changes in equity
for the year then ended, and a summary of significant

- and statement of cash flows

xplanatory information
statements present fairly, in all material respects, the financial
at 31 December 2017 and of its financial performance and its

g Neén ended in accordance with International Financial Reporting
i» ‘Standards and the requirements of the Kenyan Co-operative Societies Act.

L "‘"E:I':_
Lo

~In our opinion, the financial

-
W

- position of the Society as
~ cash flows for the year th

e

¥

[
.
i
i

.

v
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e
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- Key Audit Matter.

L -rlll.l' v
.‘.,.‘. -ir

ley'audit matters are those matters that in our professional judgement were of most
significance in our audit of the financial statements of the current period. These matters

l:",: {:"jg ~ were addressed in the context of our audit of the financial statements as a whole, and in

3 forming our opinion thereon and we do not provide a separate opinion on these matters.

- Management Committee’s responsibility for the financial statements

- The management committee of the Society are responsible for the preparation and fair
- presentation of these financial statements in accordance with International Financial
Reporting Standards and in the manner required by the Co-operative Act, and for such
internal control as the directors determine is necessary to enable the preparation of

: : financial statements that are free of material misstatement, whether due to fraud or error.

Auditor’s responsibility g .
~ Our responsibility is to express an independent opinion on these financial statements
~ pased on our audit. We conducted our audit in accordance with International Standards
B on Auditing. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance as to whether the financial
ements are free of material misstatement. . £,
4 :nataudit involves performing procedures to obtain audit evidence about the amounts and
] disclosures in the financial statements. The procedures selected depend on the auditor's
- ent. including the assessment of the risks of material misstatement of the financial
k. Mmgem " whether due to fraud or error. In making those risk assessments, the auditor
' I relevant to the enti y's preparation and fair presentation of the -,_‘_';_ |

i
L ¢ ""I:'
LSRR ¢

e L.
| .

o I
e v L
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- Anauditalso includes evaluating the appropriateness of accounting policies used and the

- reasonableness of accounting esti - |
~ as evaluating the overal mgg timates made by the Management Committee, as wel

- : entation of the financial statements
~ We believe that the audit evidence - i i |

. . t and appropriate to
~ provi de & basis forour b e my we have obtained is sufficient and approp

= REPORT ON OTHER LEGAL REQUIREMENTS.

& [ requirad i @he Kenyan cooperative societies Act we report to you that the financial
- statements are in agreement with the books kept by the society and that, based on our

aud_it, nothing has come to our attention that causes us to believe that the society’s
business has not been conducted:

(A) In accordance with the provisions of the Cooperative Societies Act.

(B)In accordance with the Co-operatives objectives, by-laws and any other resolutions
made by the Society at a general meeting.
For and on behalf of

MINISTRY OF INDUSTRY, TRADE AND CO-OPERATIVES

CPA B£I ! E C RONO

DEPUTY COUNTY DIRECTOR CO-OP AUDIT
NAIROBI CITY COUNTY.
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2016
Kshs

4,035,69425 7
1,371,524.10 =

5,407,218.35

(4,486,040.25)
921,178.10
234,000.00 _-

1,155,178.10

(842,231.60)

(11,744.40)

31.12.2017
INCOME STATEMENT FOR THE
YEAR ENDED 31/12/ 2017
NOTES
REVENUE 2017
Interest on loans
Other interest income 5 6,018,761.73
Total Interest 'T:L :;2‘599.95 3
,132,361.68
Interest expense 13 (5.344.404 42),
Net Interest 2,387.957.26
Other operating income 3 556.232.907
Net revenue 2,944,190.16
EXPENDITURE
Administrative expenses 4 (2,544913.94) 7
Other operating expenses 5 (11,421.00) /
(2,556,334.94)
Net operating surplus/deficit before tax 387,855.22
Net operating surplus/deficit after tax 387,855.22
20% transfer to statutory reserve (77,571.04)
310,284.18

Surplus/deficits to retained earnings

(853,976.00)

301,202.10

301,202.10

(60,240.42)

240,961.68 .-
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gLUE EAGLE SAVINGS & CREDIT CO-OPERATIVE SOCIETY | IMITED

BLLUE
NUAL REPORT AND FIN
%’? ANCIAL STATEMENTS FOR THE YEAR ENDED

BALANCE SHEET AS AT 31 DECEMBER 2017

2017 2016
ASSETS NOTES Kshs Kshs
ap——“—— 14 15.859.265.707 11,664.042.35~
Trade and other receivables 859,265.70° 664.042.
‘ 16 530,884.10+ >

Jeve o ma 24.241.114.98  14.780.363.75~

9
2 32.010,000.00°  20.010,000.00 -
7

1.518.943.46 -
74,160,208.24  46,454,406.10

Other _Fmanctal Assets REG E-:F_E_E_: .
Intangible Asset v SEC.255 COCPrra bRRsEe

TOTAL ASSETS ACT.

LIABILITIES , .

. LUMM SSI0ONF R FOR |
MCﬂ'lhﬂTh [)ﬂpﬂhlls (ENAY VE DE 'H'ELOJPU 2 7 61,?3:‘..246 |6 3&,622,2 11.50~~
Withdrawable savings Ce— . 1] 2.814.175.01 7 398.462.75
[nterest payable on deposits 13 3.000.000.00 2.000.000.00
Trade and other payables 6 31.700.00 14.500.00-
TOTAL LIABILITIES 67,578,121.17  41,035,174.25

SHAREHOLDERS FUNDS
Share capital
Reserves

TOTAL SHAREHOLDERS FUND

15 5,734,000.00- 4.959.000.00-
b 848.087.07° 460,231.85~

6,582,087.07..  5,419,231.85

TOTAL LIABILITIES AND SHAREHOLDERS FUNDS T 7216020824  46,454,406.10

Eeancial 38 s 6_11 were approved by the M:
The Financial Statements on pages 0_ on its behalf by:-
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